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Table 3 Results for Descriptive Statistics and Correlation Coefficients

Gl Kec Kes Kpd KS Ien vc FS FA FO
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Table 4 Regression Results for Main Effects
yc
AR hE
PR 1 R 2 AL 3 R 4 AL 5
Kec 0.094 0.280""
Kec® -0.606""
Kes -0.425™"
Kpd 0.408""
FS 0.041 0.029 0.012 0.076 -0.019
FA 0.088 0.102 0.011 0.034 0.029
FO -0.249™ -0.254" -0.149" -0.147" -0.138
VIF,,. 1.026 1.044 1.196 1.087 1.134
F {4 6.069" 5.129" 29.680"" 18.407" 16.474™"
kbl 0.060 0.064 0.374 0.225 0.205
RSPNEAODALER
Table 5 Regression Results for Mediating Effects
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Table 6 Regression Results for Moderating Effects
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Figure 2 Moderating Effects of Innovation Ecosystem Normativity
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Table 7 Moderated Mediation Effects
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Knowledge Base Relationship Characteristics and
Value Co-creation in Innovation Ecosystem

XIN Chong, LI Mingyang
School of Business Administration, Northeastern University, Shenyang 110167, China

Abstract: As the path of value creation shifts from individual firms to innovation ecosystem, value co-creation becomes the
core goal pursued by members within the innovation ecosystem. Previous studies have explored the influencing factors of value
co-creation in innovation ecosystems based on the overall system level, but less on the level of participating members. As the
innovation subjects of the innovation ecosystem, it is necessary to explore the formation mechanism of value co-creation from
the perspective of firms’ own characteristics.

From the relational dimension of knowledge base, a theoretical model of the influence of the relational characteristics of
corporate knowledge base on value co-creation in innovation ecosystem is constructed, and the mediating role of knowledge
synergy and the regulating role of innovation ecosystem normativity are considered. The study based on the effective sample
data of 241 firms obtained by questionnaires, Spss regression analysis and Bootstrap were used to conduct empirical tests.

The results show that there are differences in the effects of knowledge elements complementarity, knowledge elements
substitutability and knowledge portfolio diversity on value co-creation, which have inverted U, negative and positive relation-
ships with value co-creation respectively. Knowledge synergy has a partially mediating role between knowledge base relation-
ship characteristics and value co-creation, and innovation ecosystem normativity had a two-stage moderating effect in the path
of knowledge base relationship characteristics-knowledge synergy-value co-creation.

The conclusion analyzes the value co-creation mechanism of the innovation ecosystem from the perspective of including
the internal knowledge base and external relationship characteristics of firms, enriches the research content of knowledge man-
agement in innovation ecosystem, and better compensates the deficiencies of the existing research on the characteristics of the
subjects constituting the system. The results show that firms should reasonably construct their own knowledge structure and
improve the institutional factors in innovation ecosystem to promote innovation activities in the process of participating in
value co-creation.

Keywords: innovation ecosystem; knowledge base relationship characteristics; knowledge synergy; innovation ecosystem

normativity; value co-creation
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